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Bank of England website: http://www.bankofengland.co.uk/history.htm
Click on “Monetary Policy”, then “Core Purposes”, and “Monetary Policy Framework™. See also
“Monetary Policy Committee”, “History of the Bank of England”, etc.




B. References relating to banking regulation.

The following are largely non- technical:

Mishkin: chapter 11. Emphasis on US, but much useful information, including on
regulation and banking crises. See also chapter 10 on competition issues, and M2: 37-41.

Spencer: S11 and S12 give a somewhat more theoretical perspective on regulatory
issues. Note S9.1 on convexity (concavity) of payoffs to holders of equity (debt).
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Heffernan: chapter 4 (global regulation); 5.2 (bank structure and regulation in UK); see
also chapter 9 (competition issues).

The following are more technical:
Buckle and Thompson: chapter 17.
Matthews and Thompson: chapter 11.
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Cambridge Mass. and London: The MIT Press. Pursues the theme that the primary
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Relevant web material:

For general mission statements, etc., on the FSA website, see
http://www.fsa.gov.uk/Pages/about/index.shtml

For a 1999 FSA paper by David Llewellyn on “The economic rationale for financial
regulation”, which extensively reviews debates on regulatory issues, see
http://www.fsa.gov.uk/pubs/occpapers/OP0O1.pdf

See also relevant pages of the BoE website, e.g.
http://www.bankofengland.co.uk/publications/speeches/financialstability.htm




